OF SOUTH CAROLINA

of the outstanding bonds as they mature, and accumulated as a
building fund for said District or its successors until such time or
times as the Trustees deem advisable to use same for said pur-
poses, that is, for the purchase of property and the erection, improve-
ment or alteration of buildings, and the procuring of their equipment
for educational purposes of said District or its successors.
SECTION 2: Investment of funds.-That the County Treasurer
under the direction of the Trustees of said District shall invest and
reinvest the funds now on hand and such as shall accrue under the an-
nual collection herein provided for in such good bonds or securities as
are under the law of this State legal for the investment of trust funds,
reserving on deposit and not investing only such amount as may rea-
sonably be necessary to pay the bonds currently maturing. The Treas-
urer shall hold the physical possession of said securities and shall col-
lect the interest falling due from time to time and place the same into a
Fund, and, as such securities are paid, shall reinvest under the direction
of the Trustees to the end that the Fund may produce an income until
it is needed for the purposes aforesaid, when the Treasurer shall as
directed by the Trustees convert same fully as may be needed into
cash and the same shall be paid out by said Treasurer only upon
the warrant of the said Trustees as provided by law for the han-
dling, expending and accounting for all other public funds.
SECTION 3: Borrow complete building program.-The Trustees
of said school district are authorized in their discretion to borrow
on note, or notes, of Lower Marlboro High School District of Marl-
bor County a sum not exceeding Twenty Thousand ($20,000.)
Dollars to complete its building program. Said note or notes, shall
mature in equal amountg annually for a period not exceeding ten
years and bear interest not exceeding four per centum (4%) per
annum.
SECTION 4: Term of tax levy.-The levy and collection of the
tax herein provided shall continue until all obligations are paid, or
the sum of Twenty Thousand ($20,000.00) Dollars has accumulated.
SECTION 5: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 6: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 3rd day of April, 1948
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